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daiu Fudunislindnues “yadrilagiu” (Present Value: PV) wnldifugiulunis

Jsuiiudnenmuasmslininddumatyanliiudselon e

Present Value = Future Value / (1 + rt)

Future Value (FV) = wadslegtifinnagldsuluauananmsldnndaumatiyan
T = dranariiionalselevideiuaintagiusstudu U ieu wieduawiald
r = Discount Rate %30 8ns1n1sanneunalsyleviduiinanauliuiueuvesya
itusznaldlusuiandeaziisnavotheanaaonadastutism t

Revenue Projection from Analytical Analysis

+ Market size x Market share
— Project anticipated size of market
— Project the percentage of that market the party will

capture
Year 1 Year 2 Year 3 Year 4 Year5 Total (MB)
Market Size (MB) B50.00 B55.00 B60.00 870.00 B75.00 B310.00
Market Share (%) 1 2 7 10 12
Projected Rev (MB) 0.5 11 4.2 7 9 B21.80
* Units sold x Unit price
— Project the number of units the party will sell
— Project the unit price
Year1 Yesr2 Year 3 Year4 Year 5 Total
Unts sold Q 1000 5000 10000 50000 66000
Unt price (Baht) 0 3000 2400 1800 1500
Projected Rev (Baht 0 3,000,000 12,000,000 . .18,000,000 75,000,000 108,000,000

U 4.38 msUsailuyadmingaumatygnannisusadungld

& Y as v o o o Fi " A

F9A9ITNILNITAUIUMIDATIANUEL (Discount rate) ieldlung
A yaardagtuans (NPY) wagdasilunisviiiils (RR) (3U7 4.39) Fedn
Discount rate a1:30UsiiiuAT12991n3UT 4.40
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Adding Up The Present Value Of The
Future Benefits

1 2 B 4 5 Total

Projected cash 05 10 12 16 20 63
flow (MB)
Discount rate 25%  25% 25% 25% 25%

Present value
(MB})

0 1 2 3 5 total
FYy_ -1,000,000 -~ 500,000.00 1,000,000.00 1,200,000.00 1,600,000.00  2,000,000.00 " 6,300,000.00
[ -B400,000.00 -3640,000.00 -3514,400.00 -B555,360.00 -B655,360.00 | -2,965,120.00

NPV 82,965,120.00
R 84%

g‘dﬁ 4.39 msfmuwmmyardagtiuans (NPY) uazdnstlunisviriils (RR)

Typical Venture Capital Discount Rates
T Stage of Development || Discodnt Réte

Seed Stage
(Has idea and working on technology but has to develop
a prototype) 60-100+ %
Early Stage
(Has proven technology i.e. a prototype) but still at the
pre-sale stage. Probably need further development to
proof commercial viability of technology 40-70%
Intermediate Stage
(Has begun production and has some sale, but rapid

expansion has not yet been attempted) 30-50%
Later Stage
(Relatively mature and has shown some success at
scaling up business) 20-35%

U7 4.40 n13A1uA Discount rate
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4) nsussdiuyadmindadumsygyilaglduinndt 1 355uiu (Mixed Approach)
vnsdifuszifiuannsavssfiuninnd 138 Gwansussduasliiyac
saninaeiu agivuidenlidiarinuliuszneunsiadula

= L _
UM 4.40 Tpsen1seusundeujianig

o = e s Y
1309 “miUi:’,LuuHamwiwéaumaﬂww (IP valuation)
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wiaznguiiauensussiliugadminddumslygvesanniudail

. Y = 2 o '
nau 1 gﬂiﬂ\lﬂuﬂ’ﬁﬁﬂﬂﬂﬂﬂ‘LU‘U"Il!-lENLLﬂSU"IHUWBHSSLWHQ’mNaN;LL‘U’JU

ngu 1

1. msUsndiuyadmingdumslyan

357 1 Cost Approach
SazBeaiuu
Gy 300,000 Y dieid
- gAuEnsiail) 60% = 180,000
- ALY 10% = 30,000
- Aasnsggulag 5% = 15,000
- AnldIglunsnaaeuiusemnsgu 25% = 75,000

384 2 Income Approach
waafwalitle 7 3 & dun
1. awsd
2. theathuun
3. ey
NPV;qy = 768,625.64
IRRsyy = 135.90 %
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2. msvednd ;
- ngugndn fio Vidinanaudfeatuayulng
- Discount Rate 25 %
1) nsBensretiuadiusn (up front fee)
wisiendu 3 vn

& - oA & s £ o =
71397 4.4 n133endduasausn (up front fee) vaan1sveandansnanasainInlurLiios
WA UNDNTHNEINHALLUYTY

U 1 (35%) T 2 (30%) U 3 (25%)
269,019 230,588 192,156

2) suuuulumsdresanauunu (Royalty 25 % veduanUis)

4 . o & ) :
f19°199 4.5 ﬂ’]i'\]'\ﬂNBGWBULLWUQWiNﬁMﬁ’liﬁﬂﬂﬂ’m‘LU‘U’lLEJUQLLa;u'\NUMQNiSLWUi]'mNﬁllxLlﬂ.l’]u

25 % V0IUDAUIY awsd 1,600%“/% #9078 1,600%99 = 158,400%25% =

Fuay 99 UM 158,400 UM 39,600 UM
25 9% w1 fls awsd 1,60000/A  rils 70% 112,000%25% =
Fuaz 99 um 1,600%70% = 28,000 UM
112,000 UM

ndy 2 Ansdns “Fadnsivdadiadmivsestunqunisugnity”

nga 2

1. maUsniiugadmingdumsiyan

35ii 1 Cost Approach
TaviBeniuyy
Fuu 713,066 U s
=159971 = 187,085
- \Rasing = 155,000
- massulag = 11,667
- Imiv = 177,984
- yAans = 81,330
- Ruan = 100,000

384 2 Income Approach
NPV, = 126,855
IRy = 37.13 %
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2. MIVWENS :
- @enupfront fee Wusuuidu 750,000 UM
- Royalty 10% 83890118

£ o

. a = L o
nga 3 fvAvdwiideivemsuazayulnsiiasiuuuiiuiige

gy 3

1. msvsadiugadmindduniedyan

o nsdlveutiidermun 1,500 iy melusvezian 5 9
384 1 Cost Approach

NeazBuaiINU

funu 75,200 UM figteil

- idsdsateya = 25200

- Adeenenn = 15,000

- ABeuises = 20,000

- Adnfanssw/adiguru = 15,000

35i 2 income Approach
NPVs,y = 1,072.53
IRRsoy = 10.12 %

2. msvudve ;
- @enupfront fee Wus1uauidu 75,200.00 v
- Royalty 3% 193800918

. iy A, < 4§ < & o
gy 3 (dp) FvAn5 DVD msugndnalnawmdeudleiivasznanaluiuiilasimsvesna
1. msvsadiugadmindduniedyan

o n5dNEDVD Taua 500 iy nelusveiaan 5 T
384 1 Cost Approach
Tazduafunu
Funu 38,800 um distei]
- Adavin DVD (gevin/eanuun/dnuiugy) = 25,200
- Adunualinuasns = 1,800
- endades fin thifu (infvns 2 aw) = 6,000
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- 19190 = 6,000

337 2 income Approach
NPV = 186,751
IRR;qy = 151.8366 %

ATUYENS :
- \denupfront fee 1uduiuiu 38,800 um (nsiI3BCost Approach)

- Royalty 5%%esganv1e (nsalidMarket Approach)

loydnsins “AouninnauuwnudugauaznsINIsnTNAadeng2”

msUszfiuyadminddumalyyn

agd

759 1 Market Approach
NPVs,y, = 8,028,028
IRR5ay = 320.165 %

351 2 income Approach
NPV;qy = 5,357,444
IRRsyy = 416.18 %

ANSUBRNS ©

madand 1

- Up front fee 90 IP i diyar1 1,000,000 v

- Royalty Fee Anfisoas 20 vasgon NPV fyadUszanm 1,600,000 v
Tagrmuauusane 8 U Uaz 200,000 v

madoni 2

- Up front fee 911 IP ﬁuﬁxgam 1,000,000 U

- Royalty Fee Anfifauay 30 vaawan NPV fyadszana 1,600,000 vIn
Tnafmuawiesne 8 T Jaz 200,000 um
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